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DIVISION OF CORPORATIONS
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CERTIFICATE OF AMENDMENT
to the
AMENDED AND RESTATED CERTIFICATE OF INCORPORATION
of
FM PROPERTIES INC.

FM Propertics Inc., a corporation organized and existing under and by virtuc of the
General Corporation I.aw of the State ol Delawarc (the “Corporation™), docs hereby certify that:
FIRST: The Corporation’s Board of Directors, by unanimous written conscnt dated as of

March 27, 1998, duly adopted the following resolution:

- RESOLVED, That Article FIRST of the Corporation’s
Amended and Restated Certificatc of Incorporation he amended to
read in its entirety as follows:

EIRST: The name of the Corporation is Stratus
Properties Inc.

.SECOND: The Corporation’s oard of Directors declared the. foregoing amendment to
be advisable and directed that the proposed amendment be submiticd to a vote of the
Corporation’s stockholders at the 1998 Annual Mecting of Stockholders of the Corporation.

THIRD: At the Annual Mccting of Stockholders on May 14, 1998, the Corporation’s -
stockholders duly approved the foregoing amendment and such amendment was duly adopted in
accordance with the provisions of Section 242 of the General Corporation Law of the State of

Delawarc.

FMNIRA26.1




SENT BY: 5-14-398 ; 1:26PM - 302 739 3812:# 3/ 3

IN WITNESS WIEREOF, the undersigned, being the Chairman of the Board of the
Corporation, for the purpose ot amending the Corporation’s Amended and Restated Certificate of
Incorporation, does hereby make this Certificate of Amendment, hereby declaring and certifying
that this is the act and deed of the Corporation and the facts herein stated are true, and
accordingly the undcrsigned has hereunto set his hand as of this lﬁﬁi\day ol May, 1998.

FM PROPERTIES INC.

(to be named Stratus Propcrtics Lac. pursuant
to this Certificate of Amendment

By:

Richard C. AfKerson ﬂ)‘/ﬂ‘
" Chairman of the Board

CORPORATE SEAL

MLJW

Midhae! C. Kildnowski, Jr/ | ¥ W
Secretary )
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